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OUT OF STOCK CBSE Revision Notes of BST Class 11 Chapter 1 have been carefully formulated by subject experts who are adept with years of experience and learning. Students can easily access the latest Class 11 Business Studies Chapter 1 Notes from CoolGyan.Org and strengthen their understanding of
Business Studies Class 11 Chapter 1 Business Trade and Commerce.Chapter NameNATURE AND PURPOSE OF BUSINESSChapterChapter 1ClassClass 11SubjectBusiness Studies Revision NotesBoardCBSETEXTBOOKBusiness StudiesCategoryREVISION NOTESCBSE Class 11 Business Studies Revision Notes
for NATURE AND PURPOSE OF BUSINESS of Chapter LECONOMIC AND NON ECONOMIC ACTIVITIES All Human beings have different types of needs. So, in order to fulfill those needs they have to perform some or the other activity. Human activities are classified into Economic & non-economic activities.Basic
MeaningEconomicNon-EconomicPurpose/ NoticeThose activities whose Objective is to earn money and to create wealth.Those activities whose aim is not to earn money, but to satisfy social, psychological and emotional needs. For example love, sympathy, patriotism.ExamplesPeople work in factories Cooking food in
restaurant. A teacher teaching in a school.A housewife cooking food for her family. A teacher training his daughter at home.Concept of Business: — Business refers to those economic activities involving the purchase production and / or sale of goods and services with a motive of earning profit by satisfying human needs
in society. Characteristics of Business: 1. An economic activity: Business in considered as an economic activity because it is undertaken with the objective of earning money. 2. Production or procurement of goods and services: Business includes all the activities concerned with the production or procurement of goods &
services for sales. Services include transportation, banking, Insurance etc. Goods may consist of consumable items. 3. Sale or exchange of goods & services — There should be sale or exchange of goods and service between the seller & the buyer. 4. Dealing in goods & services at a regular basis: There should be
regularity of dealings or exchange of goods & services. One single transaction of sale or purchase does not constitute business. 5. Profit Earning: The main purpose of business is to earn profit. A business cannot survive without making profits. 6. Uncertainty of return: Every business invests money with the objective of
earning profit but the amount of profit earned may vary. Also there is always a possibility of losses. 7. Element of risk: All business activities carry some elements of risk because future is uncertain and business has no control over several factors like, strikes, fire, theft, and change in consumer taste etc. Business: Refers
to Purchase, production and/ or sale of goods & services with the objective of earning profit. Profession: Includes those activities which require special knowledge & skills in the occupation. Employment: Refers to the occupation in which people work for others and get remuneration in return.Basis of
DestructionBusinessProfessionEmploymentMode of establishmentStarts after completing some legal formalities if needed.Membership of a professional body and certificate of practice required.Start after getting appointment letter.Nature of workProvision of goods and service to the public.Personalized services of expert
nature.Work allotted by the employer according to the contract.QualificationNo minimum qualification is necessary.Professional Qualification and training required.Qualification and training as prescribed by the employer.Capital investmentCapital needed according to its size and capacity.Limited capital for establishedNo
capital required.Reward/ ReturnsProfitsProfessional feeSalary or wagesRiskHigh RiskLow RiskNo RiskCode of ConductNo code of conductProfessional code of conductThe terms and conditions of services contract are to be allowed.Objectives of Business: The objective of business means the purpose for which a
business is established and carried on. Proper selection of objectives is essential for the success of a business. The businessmen always have multiple objectives. All objective may be classified into two broad categories. These are (1) Economic objectives and (2) Social Objectives 1. Economic Objectives Business is an
economic activity and therefore, its purpose is to show economic results. The economic objectives of business are follows: (i)Earning profit: Profit means excess of income over the expenditure. The foremost and prime objective of every businessman is to earn profit. A business cannot service without earning profit. Not
only for survival but it is also required for growth and expansion of business. (ii)Market standing/creation of customer: Business can survive for a longer period only if is able to capture a big share in the market & has market standing. It is possible only when business provides goods and services to satisfy the needs &
wants of customers. Therefore, creation and satisfaction of customers (market) is an important objective of business. (iii)innovations: Innovation means making new products or adding new features of old products for making it more useful, improving methods of production & distribution exploring new markets, etc. In
these days of competition, a business can be successful only when it creates new designs, better machines, improved techniques, new varieties etc. (iv)Optimum utilization of resources: It refers to the best use of men, material, money and machinery employed in business. The resources of business are scarce so these
must be utilized in the best possible manner so that the business can get maximum benefit from their resources. (v)Improving productivity: It is used as a measure of efficiency. Every business enterprise must aim at greater productivity — to ensure continuous survival and growth. This objective can be achieved by
reducing wastages and making efficient use of machines and equipments, human resources, money etc. NCERT Solutions are considered an extremely helpful resource for exam preparation. Meritnation.com gives its users access to a profuse supply of NCERT questions and their solutions. CBSE Class 11
Businessstudies NCERT Solutions are created by experts of the subject, hence, sure to prepare students to score well. The questions provided in NCERT Books are prepared in accordance with CBSE, thus holding higher chances of appearing on CBSE question papers. Not only do these NCERT Solutions for Class 11
Businessstudies strengthen students’ foundation in the subject, but also give them the ability to tackle different types of questions easily. Our Class 11 Businessstudies textbook solutions give students an advantage with practical questions. These textbook solutions help students in exams as well as their daily homework
routine. The solutions included are easy to understand, and each step in the solution is described to match the students’ understanding. Something went wrong. Wait a moment and try again. Something went wrong. Wait a moment and try again. NCERT Solutions Class 11 Business Studies can be of great value if you
are trying to excel in your school examinations. The journey starts directly from when you step into class 1 as every class holds great to use as you progress. CBSE Class 11 is no doubt a very valuable class and the last class of your school life. Not to mention, it also leads to a lot of career-making decisions as you seem
for some important competitive exams to get your desire college. NCERT solution Business Studies can help you immensely throughout this adventure of yours. Although higher classes students like Class 10-12 should have a better knowledge of all the chapters that will help them to examine deeper into the basics as
well as an advanced level of questions that are asked in many competitive exams after 12 class. One of the best ways to achieve it is by answering questions of NCERT Business Studies Books with the help of NCERT Business Studies solutions. We at SelfStudys strive hard to devise better ideas in order to help
students and give you with the detailed solutions for all questions from NCERT Business Studies textbook as per the latest CBSE CCE marking scheme pattern is to back you up in useful learning in all the exams conducted by CBSE curriculum. The plethora of advantages of referring to NCERT solutions Business
Studies requires an in-depth understanding of detailed solutions of all NCERT Business Studies book’s questions. We have given all the detailed NCERT solutions Business Studies in PDF format which you can read for FREE. All you have to do is download the SelfStudys Class 11 NCERT Solution Business Studies
once for FREE and you are able to go. You can get all the Subject NCERT solutions by the links provided here. NCERT Solutions for all the subjects of Class 11 is available on this page such as English, Business Studies, Business Studies, economics are provided below to download in a free PDF file. Class 11 NCERT
Solution Business Studies NCERT Solutions Class 11 Business Studies with Chapter-wise, detailed are given with the objective of helping students compare their answers with the example. NCERT solutions provide a strong foundation for every chapter. They ensure a smooth and easy knowledge of advanced
concepts. As suggested by the HRD ministry, they will perform a major role in JEE. Class 11 NCERT Solution Business Studies includes all the questions given in NCERT Books for all Subject. Here all questions are solved with detailed information and available for free to check. NCERT Solutions Class 11 Business
Studies are given here for all chapter wise. Select the subject and choose chapter to view NCERT Solution chapter wise. We hope that our NCERT Solutions Class 11 Business Studies helped with your studies! If you liked our NCERT Solutions for Class 11, please share this post. Why NCERT Solutions for Class 11
Business Studies is Important? NCERT Solutions Class 11 Business Studies increases the base for conceptual knowledge. It provides a complete view of the prescribed syllabus, as the textbook doesn't have a detailed description of the syllabus nor solutions. All the important theorems and formulas of Class 11 are
completely solved, which works to make the concepts and find new links to them. Importantly, the Class 11 NCERT Solution Business Studies is the point of reference for those students planning for competitive examinations such as NRRT, JEE Main/Advanced, BITSAT & VITEEE etc. When the NCERT book is
accompanied by the solutions, the knowledge of concepts becomes simple and in-depth. Moreover, students can trail into the solutions without break in topics, as it is designed to give a step-by-step explanation. Try out the Class 11 Solutions and learn from the resources. Why try NCERT Solutions Class 11 Business
Studies? Well, here are the solid reasons why you should and must try out the NCERT Solutions Class 11 Business Studies. Has ERRORLESS answers with 100% Reasoning Quality of solutions is perfect Gives in-depth knowledge with notes shortly after the solutions with shortcuts, tips, alternative methods & points to
remember Gives quick revision of the concepts included along with important definitions and Formulas on the chapters, which acts as a prepared refresher. Designed step-by-step to give 100% Concept Clearness You Can Download Here NCERT Solutions Class 11 Business Studies Chapter Wise: NCERT Solutions
Class 11 Business Studies Chapter 1 Nature And Purpose Of Business: View Pdf NCERT Solutions Class 11 Business Studies Chapter 2 Forms Of Business Organisation: View Pdf NCERT Solutions Class 11 Business Studies Chapter 3 Private, Public And Global Enterprises: View Pdf NCERT Solutions Class 11
Business Studies Chapter 4 Business Services: View Pdf NCERT Solutions Class 11 Business Studies Chapter 5 Emerging Modes Of Business: View Pdf NCERT Solutions Class 11 Business Studies Chapter 6 Social Responsibilities Of Business And Business Ethics: View Pdf NCERT Solutions Class 11 Business
Studies Chapter 7 Formation Of A Company: View Pdf NCERT Solutions Class 11 Business Studies Chapter 8 Sources Of Business Finance: View Pdf NCERT Solutions Class 11 Business Studies Chapter 9 Small Business: View Pdf NCERT Solutions Class 11 Business Studies Chapter 10 Internal Trade: View Pdf
NCERT Solutions Class 11 Business Studies Chapter 11 International Business-I: View Pdf NCERT Solutions Class 11 Business Studies Chapter 12 International Business-Il: View Pdf Page 2 NCERT Solutions Class 11 can be of great value if you are trying to excel in your school examinations. The journey starts
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